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When looking at the wording o 2d to anticipated financial effects, the provisions in this

1) a phasing (s€ S 1 Chapter 10) is available for wave 1 companies in all countries,

hu, lar i’ substance with the one in the Council proposal for the trilogue — see Annex
ai’the end of this document. As a consequence, the ESRS 1 (para. 101) includes a
deneric relief allowing to omit information if the Law of the Union prohibits or allows

ot to disclose a certain piece of information. The cover letter that will accompany the
EFRAG Advice to the EC will highlight the importance of this assumption adopted by
EFRAG in approving the Standards.
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isclosures is set out in paragraphs 1 —52.

Appendix A accompanies ndafd and provides non-binding guidance to illustrate
the list of datapoints i

legislation.
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Objective

1. (1) FrisStandare-ESRS 2 General disclesuresDisclosures sets out the Gereral-Disclosure Requirements
{GBRs'(DRs) that apply across sustainability topics (i.e. cross-cutting). It covers the reporting areas
defined in ESRS 1 General reguirerents-Chapteri-2Requirements, paragraph 5.

2. (new) FhisThe undertaking shall apply the DRs defined in this Standard refers—te—diselosing-when
providing information on material impacts, risks and opportunities and disclesing-en-the topics related

to them—l-n and present such information in accordance with ESRS 1, m—pFepaFmg—t-he—mieFma{-mn

Disclosure Requirements

Disclosure reguirementRequirement BP-1 — Basis for preparation of the sustainability state t

3. (4 and 7 amended) The objective of this DR is to prevideenable an understandi sis for
preparation of the sustamablllty statement, |nclud|ng the dlsclosures required, by S 1 in specific
circumstances;2 e g -

4. (5 amended) The undertaking shall disclose:

(a) whether the sustainability statement has been prepared on,a idated or individual basis
and in case the reporting boundary is-differentof the undert n operations differs from
the one adopted in the consolidated financial state ption of and the reasons for
these-cireumstaneesthis difference; and

(b) an overview of the extent to which the taina atement covers the undertaking’s
upstream and downstream value chain.

5—The undertaking shall state that thegeneralreguiréménts—o > havebeen—appliedforthe
prepara!&en—ef—ltssustamablht stateme ith-aR-indication-of-either{i-that rone-of-the provisien
* 4 N R _ i

oh-5-a56hy h-oft o

. ) o ’

or-events—afterhas been prepared in accordance with ESRS as applicable at

the end of the repe gpenod-(-%RS—l—pamg%aph—Q‘l—)—

6. The undertaking shall disclose any relief, option or other specific provision prescribed in ESRS 1 that it
applies, together with the related required information.
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APPLICATION REQUIREMENTS FOR BP-1

AR 1 for para. 6 (new) Reliefs, options or other specific provisions to be considered are the following:

(a) relief for acquisitions and disposals (ESRS 1, paragraphs 75 and 76);

(b) deviation from pre-defined time horizons (ESRS 1, paragraph 82);

(c) changes in preparation or presentation of sustainability information (ESRS 1,
paragraphs 85 and 86);

(d) adjustments to comparative information (ESRS 1, paragraph 88);

(e) application of material judgement and information subject t nificant
uncertainties (ESRS 1, paragraph 89);

(f) omission of required information if applicable law or regul nsgbrohibit the
disclosure of such information or allow the omission of such dis ure (ESRS 1,

paragraph 101);

(g) relief to exclude from the caIcuIatlon of a metric aciViti t are not significant

paragraphs 97 and 98);

() reporting errors in

he information required under paragraph 6 in the
pn of its sustainability statement or alongside the relevant

heinformation-required, by ESRS-E4,ESRS S1-ESRS
’ A soendi o RS—Zapplying the phase-in provisions
provided by ESRS 1 paragraphs 131(a) and 132(a), the undertaking omits the information required by
thel standards listed in  those paragraphs, it shall nevertheless disclose whether the

ustainabili lmpacts risks and opportunities and the related topics covered respeetively-by-ESRS-E4;
ESR —ESR —ESF are-ESRS-S4 by those standards have been assessed to be material as a result
of the undertaking’s materiality assessment.

79. In addition,fereachtepic-thatrelates to paragraph 8, if one or more of these topics have been
assessed to be material-impacts+isks-and-epportunities, the undertaking shall:

(a) disclose the topic or sub-topic(s) ir—Appendix-~A—ofESRS1-that relateare assessed to the

undertaking’sbe material—impacts,—risks—and—oppertunities, and briefly describe how the
undertaking’s business model and strategy interact—with—themtake account of its impacts

related to those topics. The undertaking may disclose at the level of topic or sub-topic;
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(b) briefly describe any time-bound targets it has set related to the topics in question, the progress
it has made towards achieving those targets, and whether its targets related to biodiversity and
ecosystems are based on conclusive scientific evidence;

(c) briefly describe its policies in relation to the topics in question;

(d) briefly describe actions it has taken to identify, monitor, prevent, mitigate, remediate or bring
an end to actual or potential aeversenegative impacts related to the topic in question, and the
result of such actions; and

(e) disclose metrics relevant to the topic in question.

10. (new) If, by applying the other phase-in provisions provided by ESRS 1 in paragraphs 131(b)-(e).and

132(b)-(d), the undertaking omits the information required by other DRs listed in those paragraghs, it

shall disclose this fact.

APPLICATION REQUIREMENTS FOR BP-2

AR 12 for BP-1para.
9

(new) The undertaking may present the information stemmingfremBR-Lrequired in
paragraph 9 either in the GenerabinfermationSecteongeneral part of its sustainability
statement; or alongside the relevant topical disclosures~f-aetrics—to—which—the
eferraaEienperains.

AR 3 for para. 10

(new) The undertaking may present the information regtiired in paragraph 10 either in

the general part of its sustainability statement orWiihin the content index, if it opts

for this as defined in IRO-2 AR 29.

Governance

Disclosure reguirementRequirement GOV-1g— The role of the administrative, management and
supervisory bodies in relation to sustainability

8.11. (20 amended) The objective of this DR is to prevideenable an understanding of the roles and
responsibilities of the administrative, management and supervisory bodies, as well as the associated
processes, controls and _procedures,—te—wmonitor—manage in__monitoring, managing and
everseematerigloverseeing matérial impacts, risks and opportunitieseitherindividuaty-erata-higher
leveltrerprorssamsarerelisand-epparaidesarralaiad- i

9:12. The undertakingsshalldisclose:
(a}———)(24(d),{€e) and'(b)) with respect to-specific-aspectsof the composition of its

administrative, management and supervisory bodies, the percentage of independent board
members® wheradtexists the representation of employees and other workers, if present, and the
peteentage by gender and by other aspects of diversity that the undertaking takes into account;

(b) (23 amended) how the administrative, management and supervisory bodies determine
whether appropriate skills and expertise are available or will be developed to manage or oversee
strategies and other measures designed to respond to material impacts, risks and opportunities-{o+
gresseithemsbrakiad-tepisss;

(c) (22(a)(b), fermer 26(6) amended ) the identity and responsibilities of the individuals,
board committee or similar body within the administrative, management and supervisory bodies,
which are responsible for the management or oversight of material impacts, risks and

opportunities{ergreups-ofthem-/related-tepies);, with an indication++elevant; of those for

whiehimpacts, risks and opportunities that are directly addressed by the administrative,

1 This information supports the information needs of benchmark administrators to disclose ESG factors subject to Regulation
(EU) 2020/1816 as set out by indicator ‘Weighted average percentage of board members who are independent’ in sectienSection | of
Annex Il.
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management and supervisory bodies have-net-delegated-the key-decisienswithout delegation to
arotherbedyother bodies or to management if any;

(d)

-(22(d)) how the administrative, management and supervisory bodies manage or oversee

the setting of targets related to material impacts, risks and opportunities{ergrevpsefthem-/
related-tepies);, and how they monitor progress towards them; and

()

-(26(b)) how the administrative, management and supervisory bodies take into account

material impacts, risks and opportunities {ergreupsofthem-/relatedtopiesiwhenrwhen managing

or overseeing the undertaking’s strategy, its decisions on major transactions, and its risk
management process and related policies, including whether the body(ies) or individual(s) have
considered trade-offs associated with those impacts, risks and opportunities.

APPLICATION REQUIREMENTS FOR GOV-1

AR 24 for para. (21(d)) The board’s gender diversity shall be calculated as anthe average atio of female

912(a) to male board members?.

AR 35 for para. Sustainability-related expertise refers to the—eneexpértise that\the bodies either

912(b) directly possess-ercanteverageforexample-through, Rave access to experts training
er-othereducationaHnitiatives}or can develop.

AR 46 for para. {rews-The description of the responsibilities shall'éensistirof an overview of how each

912(c) bedy's—er—individualsthe responsibilitiesmef each “body or individual for material

impacts, risks and opportunities and'related topics are reflected in the undertaking’s
terms of reference, board mandates and other related policies.

AR 7 for para. 12

For the purposes of this digclosufe, thedmanagement of material impacts, risks and

(e)

opportunities includes the dWe diligedCe process put in place.

Disclosure requirementRequirement GOV-2 -/ Integration of sustainability-related performance in

incentive schemes

16:13. (28) The objective,ofthis DR is to prevideenable an understanding of whetherthe key features
of any incentive schemes! that“are linked to sustainability topics that are effered—tein place for
members of the administrative, management and supervisory bodies.

114, (29) W hergthey-exist|If the undertaking shat-diselose-the-felowinginformationabeutthehas
incentive_schemes and—remuneration—pelicieslinked—to—sustainabilitytepiesfor members of the

administrative, mahagement and supervisory bodies: that are linked to sustainability topics, it shall
disclese hawfmembers’ remuneration is linked to sustainability topics, including:

(a)- adescription of the key characteristics of the incentive schemes;

(b)- (29(b)) whentargets or metrics used if the performance is assessed against specific

sustainability-related targets and/erimpactsthe-targets-or metrics-used; and

(c)_(29(d)) the proportion of variable remuneration dependent on sustainability-related targets

andior impacts—performancemetrics.

2 This information supports the information needs of: financial market participants subject to Regulation (EU) 2019/2088 because it
is derived from an additional indicator related to principal adverse impacts set out by indicator #13 in Table | of Annex | of Commission
Delegated Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation (EU) 2019/2088 of the European Parliament and of
the Council with regard to disclosures rules on sustainable investments (‘Board gender diversity’) and benchmark administrators to
disclose ESG factors subject to Commission Delegated Regulation (EU)2020/1816 of 17 July 2020 supplementing Regulation
(EU) 2016/1011 of the European Parliament and of the Council as set out by indicator ‘Weighted average ratio of female to male board
members’ in sectionSection 1 and 2 of Annex 1.

[Braft] Amended FSRS 2 Exposure Draft—Jtuly2025General Page 9 of 2629

Disclosures — V1 Unapproved draft




Amended-ESRS 2 — ExposureGeneral Disclosures — V1 — Unapproved Draft —+#y- November 2025

Disclosure reguirementRequirement GOV-3 — Statement on due diligence

12.15. (31) The objective of this DR is to facilitateenable an understanding of where, within the
sustainability statement, the main aspects and steps of the due diligence process (see ehapterESRS 1,

Chapter 4-ESRSH-that-the-undertaking-has-) applied with regard to sustainability topics reperted-in-its
sustainability-statement-are disclosed.

13:16. (32) The undertaking shall explain where its application of the main aspects and steps of the due
diligence process are reflected in its sustainability statement®.

APPLICATION REQUIREMENTS FOR GOV-3

AR 58 for para.

1316

(AR 8) The undertaking may present the deseripteninformationf required kyin
paragraph £216 in the form of a table, cross-referencing the core elements of its due

diligence fer—impacts—on—people—and—the envirenmentprocess to,the relevant

disclosures in its sustainability statement.

Disclosure reguirementRequirement GOV-4 — Risk management and internal.€ontrols over sustainability

reporting

144-17. (35) The objective of this DR is to prevideenable an understanding of the undertaking’s risk
management and internal control processes and systems in relation te sustainability reporting.

15:18. (36(a)) The undertaking shall disclose the scope, mainafeatures ‘and components of its risk
management and internal control processes and systemsdin relation to sustainability reporting.

APPLICATION REQUIREMENTS FOR GOV-4

AR 69 for para.

1518

(AR 11) The undertaking shall'eonsider the completeness and integrity of the data, and
the accuracy of estimation fesults, as aspects that are relevant in the context of #isksthe
risk managementfassociated tewith the reporting process.

3 This information supports the information needs of financial market participants subject to Regulation (EU) 2019/2088 because it is
derived from an additional indicator related to principal adverse impacts as set out by indicator #10 in Table Il of Annex| of
Commission Delegated Regulation (EU)-2022/1288 with regard to disclosure rules on sustainable investments (‘Lack of due diligence’).
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Strategy

Disclosure requirementRequirement SBM-1 - Strategy, business model and value chain

16:19. (39) The objective of this DR is to deseribeenable an understanding of the key elements of the
undertaking’s general strategy, as-weHl-as—thekey-elements-efits-business model and upstream and
downstream value chain; that relate to or affect material impacts, risks and opportunities, in order to
provide an understanding of its exposure to such material impacts, risks and opportunities and where
they originate.

47-20. (40 amended) The undertaking shall disclose the following information about the key elements of
its general strategy and business model that relate to, or affect, the topics associated with its material
impacts, risks and opportunities-eitherindividualy-erata-higherlevelHi-egroupseofimpacts, risksand

o fes)::

(a) a description of its business model, its upstream and downstream value chain andlits position
in that value chain;

(b) a description of:

i. the significant groups of products and/er services offered, ‘significantysmarkets and/or
customer groups served, and their relevance in contfibutingnto the undertaking's
sustainability-related geals—thatithas—asseciated—tosthemoverall objectives, including
significant changes in the reporting period (e.g. new/remaved products, services, markets
andlor customer groups);

ii. where applicable and material, products and services banned in certain markets;

(bc) the list-efits-significant sectors, including activities that.are internal to the group,#hen if those
activities are significant and/or are connected or may be connected to materialsmaterial

impacts, riskrisks and opportunitiesraﬂd—me—seetepelassiﬁea%mm
diselosure;

(ed) where applicable, a statementindicating, alengtogether with the respectiverelated revenues,
whether the undertaking is active in:

i. the fossil fuel (coal,«0il and gas)sséctor?;

ii. chemicals production®, i.e5."Whether its activities fall under Division 20.2 of Annex | to
Regulation (EC) No 1893/2006;

the contreversial weapons industry® (anti-personnel mines, cluster munitions, chemical
weapons or biolagical weapons);andfer

iv. the cultivation and production of tobacco’.

4 This information supports the information needs of financial market participants subject to Regulation (EU) 2019/2088 because it is
derived from an additional indicator related to principal adverse impacts set out by indicator #4 in Table | of Annex | of Commission
Delegated Regulation (EU) 2022/1288 with regard to disclosures rules on sustainable investments {“(‘Exposure to companies active in
the fossil fuel seeter”):sector’).

5 This information supports the information needs of financial market participants subject to Regulation (EU) 2019/2088 because it is
derived from an additional indicator related to principal adverse impacts set out by indicator #9 in Table Il of Annex | of Commission
Delegated Regulation (EU) 2022/1288 with regard to disclosures rules on sustainable investments {“(‘Investments in companies
producing ehemicals’.chemicals’).

6 This information supports the information needs of financial market participants subject to Regulation (EU) 2019/2088 because it is
derived from an additional indicator related to principal adverse impacts set out by indicator #14 in Table | of Annex | of Commission
Delegated Regulation (EU) 2022/1288 with regard to disclosures rules on sustainable investments {“(‘Exposure to controversial
weapons (anti-personnel mines, cluster munitions, chemical weapons and biological weapons)“})’).

7 This information supports the needs of benchmark administrators to disclose ESG factors subject to Regulation (EU) 2020/1818 as
set out by paragraph b) of articleArticle 12.1.
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APPLICATION REQUIREMENTS FOR SBM-1

AR 710 for para.
17{620(c)

(new) Disclosing the listefsignificant sectors is relevant for users, as it supports the

understanding of the-material impacts-{and-asa-censeguence, risks and opportunities}
to which the undertaking is—petentially connected, as they are common in a given
sector. In addition, this supports the understanding of possible entity-specific
information included in the sustainability statement to cover aspects that are either
specific to the undertaking or common in a given sector.

AR 811 for para.
17{620(c)

The sectors in which the undertaklng is net—een&rele#ed—te—be—actlve & ctorsare
those of its own operations-e remvalue

AR 912. for para.
3720 (b)(c}Hi)

40 a | Nn-Nnroan a¥a ho o fa an
' = M A= O A A ' “ = = ' V.'

R e R A PR f SR S A re SRS S R e S R e re A R e R e fee .‘.‘5‘. 3 .;-;
!-:_’.-. U 0418 9QQ o ha opvear-PRarliamen @“‘ A ‘AR13

amended) A sector, a market, andagroup of products;sefVicesor costumers shall be

considered significant if:

For significant sectors arising fro
criterion in letter (b) applies.

approaches:
(a) the NACE clags

wdance and GRI Standards defined in ESRS 1 AR 5 Fhe-undertaiingmay
Skocopt . a-chisaeores: sben-ofrevenuesderivedfrom |_siandgas

40 (d)(i)) The calculation of revenues derived from the fossil fuel sector shall be
pased on revenues from the exploration, mining, extraction, production, processing,
storage, refining or distribution of fossil fuels, including their transportation, storage
and trade, as defined in Article 2, point (62), of Regulation (EU) 2018/1999 of the
European Parliament and the Council). The undertaking may present a disaggregation
of revenues derived from coal, oil and gas. (-AR—l%—amaqded-)—Whaq—dﬁelesmg
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Disclosure reguirementRequirement SBM-2 — Interests and views of stakeholders

19.21. (44 amended) The objective of this DR is to prevideenable an understanding of the undertaking’s
stakeholder engagement-and-whether and how stakeholders’ interests and views are brought to the
attention of its administrative, management and supervisory bodies and inform its strategy and
business model.

20:22. (45 amended) The undertaking shall disclose:

(a) asummarised description of its stakeholder engagement, including information about the key
stakeholders with which it engaged, with reference to typical categories of affected
stakeholders defined in ESRS 1 AR 21;

(b) its understanding of the interests and views of its key stakeholders as they relate to its stfategy
and business model; and

(c) whetherand-how the administrative, management and supervisory bodies are informed about
the views and interests of key affected stakeholders (including workers’ representatives) with

regard to its materlal lmpacts risks and opportumt:es—e&he#melﬁﬁel-ua#y—epa{—a—mghe{—lexﬁ
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Disclosure requirementRequirement SBM-3 — Interaction of material impacts risks and opportunities
with strategy and business model, and financial effects

21-23. (47 amended) The objective of this DR is to prevideenable an understanding of the interactions
between the undertaking’s materlal impacts, risks and opportumtles— and its strategy and busmess
model, atas well as of the

ineludingrelated financial effects.
22:24. (48 amended) The undertaklng shall pFeweIedlscIose a hlgh -level descrlptlon of t—he—m%e#aetren—e#

deemen—makmg—'Fhﬁ—meledes—how materlal lmpacts orlglnate from its strategy and busmess

and-hew-materialthe effects of risks and opportunities = ;
on its business modelas-welas and value chain, and how t—he—unde#tak—«-ng—h
and plans to addressrespond, to them- in its strategy and decision-making.

23- The undertaking shall disclose ewrrentqualitative and
information about how material risks and opportunities—Fris-inctades:

25. foe}——the-effeetsen have affected its financial position, financial perfo cash flows for
the reporting period (current financial effects}—by+referencete). If the i ncluded in the
financial statements-where-this-nfermationis—presented;, it may be. ated by reference (see

ESRS 1, Chapter 9.3).

Opfient

& e .‘:. eag—eHe Sin i ‘.‘. |llll ‘- SAS o ce—ahta Sram OWS;
e*peeted—te—eeeu-r—'Fhﬁ—The undertaklng shaII se—dene ’wv Hte—censidleratien—hev—disclose

qualitative information about the material risk§.andfopportunities are—includedidentified in the

’

3 g c 3 gtorthe-varod Ref '9:’ bsea+o SR e AT AR ES AR R EERE
his-shall-be-deneby-separately-diselosingtho h 25forwh|chthere|sa5|gn|f|cantr|skofa
material adjustment within the next ann eporting period to the carrying amounts of assets and

liabilities reported in the related fina men ts;.
pse qualitative and quantitative information on how it expects its
4

27.4e)——HThe undertaking shalldis
i Wand cash flows to change over the short, medium and long
ial risks and opportunities (anticipated financial effects).

0. (new) In preparing disclosures about its anticipated financial effects, the undertaking shall use all
sonable and supportable information available to it at the reporting date without undue cost or
effort (see ESRS 1, paragraphs 94, 95 and 96).

31.If the undertaking cannot provide quantitative information about the current financial effects or

anticipated financial effects of a risk or opportunity applyingthe-eriteriasetoutin-AR17in accordance
with paragraphs 28 and 29, it shall:

&(a) explain why it has not provided quantitative information;
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#=(b) provide qualitative information about those financial effects, including identifying line items,
totals and subtotals within the related financial statements that are likely to be affected, or have
been affected, by that risk or opportunity; and

fii—(c) provide quantitative information about the combined financial effects of that risk or
opportunity with other risks or opportunities and other factors, unless the undertaking
determines that quantitative information about the combined financial effects would not be

useful. (48(f) amended)

(48(f) amended) When providing quantitative information, the undertaking may present single amounts or

ranges.Optien-2

24-33. The undertaking shall disclose_gualitative information about t
business model regarding its ca pacity to address its material risks,ei

@e—t_he—ma%eHaJ—% as dlSC|OS€d in accordance W|th para
mclude how the anaIyS|s was conducted and the tim

I"IZO

APPLICATION REQUIREMENTS FOR SBM-3 A

AR 1214 for para. 2224

- g-ot-undertaking may consider the linkages that exist between
jals IRO-2, paragraph 37(a) to present the content in a way that avoids
'o and facilitates an understanding of the information reported in

ce With these paragraphs. Paragraph 24 focuses on reporting the interaction
of Wil undertaking’s _material _impacts, risks and opportunities with the

hg's-its strate and buslness model—value—ehem—st—rategy—qu—deemen—

{Rew)-The
paragra Q
dupliea

d€C€0 d

os-of-. IRO-2, paragraph 37(a) focuses on a description of those

impacts, risks and opportunities 6fand how they are likely to affect people and the
environment.

A description of the undertaking’s material impacts, risks and opportunities is required
in _accordance with IRO-2, paragraph 37(a). The undertaking may present the
descriptions of its material impacts, risks and opportunities in the same location as its
disclosures on the related tepies)-to-reflectthetevelatpolicies, actions, metrics and

targets through which the-undertaking-managesit addresses them+—, in order to avoid
duplication and support a coherent narrative.

AR 1315 for para. 2224

Fhis—BDR—is—focused(new) Informatlon on how the e*planaﬂen—ef—t—he—m%efaenen

M-th—l-PrG—Z—&a#agfaph—;lS\La-)—'Fhe—undertakmg may—p#esent—t—he—eleseﬂ-phens
efaddresses or plans to address its material impacts, risks and opportunities in—the
samelocation—as—its—disclosures—on—therelatedincludes a reference to the specific
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APPLICATION REQUIREMENTS FOR SBM-3

policies, actions, targets and-metries—through-which-itaddressesthem,—inorderto
avoid-duplicationand-supporta-coherentharrative-implemented during the reporting

period to manage those material impacts, risks and opportunities.

AR 1416 for para. 2227

(rewHnformationd8(d) amended) In preparing the disclosure on hew-anticipated
financial effects, the undertaking addresses-orplanste-addressshall consider how it

expects its materialHimpects-financial position, financial performance and cash flows
to change over the short, medium and long term, given its strategy to manage risks
and opportunities, which-interact-with-ts-taking into consideration:

(a) its announced investment and disposal plans (e.g. capital expenditurefmaje

acquisitions and divestments, joint ventures, business medel-o atefy-includasa
ed ererenrecettotne SAS H 56 E5 €t T6HG€ ot e+ 'v.
Frrsterrerited-durinethereperineared-te-rranagethermas-diselesadin-linadih
transformation, innovation, new business areas and asset retire ‘{.1,. ineluding
plans to which the GBRsand-therelevanttopical-standarg ndm s not

contractually commn:ted, and

(b) its planned sources of funding to implement i ategy.

AR 1517 for para-
23paras. 25 and 27

ha nd affqo ag-n r ] Q

He-costo o aragre s 2000 ana 002 R -Quantitative
information may consist of hon-mo w mation such as volumes, number of

products, or number of employées.

AR 1618 for para—23(b}
paras. 25 and 27

NS
Sl armendedin presaringthe gisclgbure-on-presenting information reported in

accordance with paraggaphs 25 and about current financial effects and
anhc:patedfmanc: effe ‘i e undertaking shalmay consider hew-itexpectsits

francialpositon age with the information reported in accordance with GDR-
A, paragraphs 46(b ut financial pe#ermaﬁee—and—eash—ﬂewsresources aIIocated

to change g8tk

related to current er—fmancml effects and anﬂc:pated fmanc:al eﬁects +f—+t—eleter—mme5
are designed to produce information that:

{a}- complements information provided in the financial statements. See Chapter 9

of ESRS 1 for the effecis—reloted—te—a—specific—topic—torts—impactsy

fisk{s}requirements on how to support the understandability of connections

between risks and opportunities}-are-not-separately-identifiablefrom-these

86—aﬁd—87—ef—ESR§—1-)—5ueh—asM¢ren—theFe45—ne—Feaseﬁab+e and s&ppe#t—ablethe
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APPLICATION REQUIREMENTS FOR SBM-3

information derived-from-its-businessplans-te-beused-asinputreported in the
ealedlation-ef anticipatedHong-term-financial effeets—statements.

AR 1820 for para-
23paras. 28 and 29

10 . .

presentsingleameountsorranges:(new) If the undertaking cannot provide
quantitative information in accordance with paragraphs 28 and 29, it is expected to
provide qualitative information that is decision useful according to paragraph 23(a) of
ESRS 1. In such instance, paragraph 24 of ESRS 1 also applies.

....... Alhan nro
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Disclosure requirementRequirement IRO-1 — Description of the process to identify and assess material
impacts, risks and opportunities and material information to be reported

25-34. (52) The objective of this DR is to prevideenable an understanding of the process through which the
undertaking identifies impacts, risks, opportunities and the related tepictopics, and assesses their
materiality, as the basis for determining the disclosures to be made in its sustainability statement (see
ESRS 1, Chapter 3).

26-35. (53 amended) The undertaking shall disclose-the-felowing:

(a)

(b)

(c)

an-everviewa concise description of the process;- and decision-making steps it follows to ideptif:
impacts, risks and opportunities and the related topics and to assess their materiality, i
the scope of its own operations and its upstream and downstream value chain cover
methodologies-apphiedthe-inputparameters, mputs and assumptions adopted,
materiality levels used 5 iresin qualitative

or quantitative thresholds;
the } 8ss severity

and likelihood, including how impacts are prlorltlsed how préVentioniimitigation and
remediation actions are considered, and how the undertaking co @M of whetharit
v _am . .
foeuses—enheightened risks of negative impacts or risks relategsto acific activities, business
y 49 %

reIatlonshlps or_geographies—er—etherfactorsthat give rise toheightened risk—of advearse

whether and-hew-the undertakin ?
Heeli 5 is-the assessment j by the undertaklng s ustalnablllty
due diligence process;

()
D
D
D
»
o
»)
>

{—whether, and hew—the—preeessif it incl sultations with affected stakeholders and

—yrhetherandh @ eess-this has ehangedbeen performed;
d) significant«ehanges compared to the prior reporting period.
APPLICATIO ENTS FOR IRO-1
A (new) Input parameters-may include —whererelevantand-beyond generic
information —due diligence processes leveragedthat informed the assessment,
specific data sources, sector benchmark analysis, and key-inputsrisk management
processes; engagement with affected stakeholders; industry and peer group
experience; external ratings, reports, statistics and scientific data; and experts’
engagement.
AR 22 for para. (new) The description of the process to identity and assess material risks and
35(a) opportunities is expected to cover dependencies when relevant.
AR 2023. for para. i } H
26{b)={g35(a)-(d) diselesu-res—eaﬂhofed—unéeﬂa-)—(ne )The undertakmg shall focus on |nformat|on that
is specific to its own materiality assessment process. It shall avoid standardised,
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APPLICATION REQUIREMENTS FOR IRO-1

generic disclosures, sometimes referred to as ‘boilerplate’, such as information

describing in detail thatthe-undertakingit has applied the criteria outlined in ESRS 1
andfor followed the recommended process.

AR 2124. for para.
26{d35(b)

(new) Information concerning engagement with affected stakeholders is addressed in
IRO-1-an€, SBM-2, and ##ESRSESRS S1-S4—. To avoid duplication and support a
coherent narrative:

(a) Relevantrelevant disclosures under IRO-1, paragraph 26{€35(c), include
ane-how the materiality process includes consultation with affected
stakeholders and external experts.

(b) tafermatieninformation on ongoing engagement with affected&takeholders (as
defined in [Braft} Amended-ESRS 1 AR 4621) is addressed in the ective
social standards- (ESRS S1-2, S2-2, S3-2 and S4-2).

d stakeholders’

(c) Biselesuresdisclosures related to-whetherand ho
r rought to the

(including workers’ representatives’) interests a

bodies and inform its strategy and busine, regard to its material
impacts, risks and opportunities, are cove SBM-2-, paragraph 22(c).

AR 25. for para.

In disclosing how the undertaking congi@efed areas of heightened risks of negative

35(b)

impacts or risks related to specific a€ti Business relationships, or geographies,
guidance is provided in ESRS 1, p@ragrag nd AR 15.
v

AR 2226 for para.
26-{a}~{e35(d)

jes-Disclosing changes from the previous period
allows users to understand the last reporting period in which a full double
materiality assessment was conducted and the aspects of it that have been udpated
in the reporting period in accordance with ESRS 1, paragraph 35.

Disclosure reguirementRequirement IRO-2 — Material impacts, risks and opportunities and disclosure
requirements included in the sustainability statement

27-36. (55) The objective of this DR is to prevideenable an understanding of the outcome of the materiality
assessment, in terms of material impacts, risks and opportunities and material information reported in
accordance with ESRS-BRs.

28-37. (56) The undertaking shall disclose:
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(a) (48(a) amended) a concise description of its actual and potential, positive and negative material
impacts, including how they affect or are likely to affect people or the environment, as—well
asand its material risks and opportunities, specifying the related topics and how and where
impacts, risks and opportunities are connected to its business-#redel-its-own operations and its
upstream and downstream value chain;

(b) (57 amended) ifteenchudesthe basis for concluding that climate change is not material, if the
undertaking has reached this conclusion and therefore omits all DRs in [Braft-Amended-ESRS
E1l Climate change-the-basisforthateonelusion;

(c) (48(g) amended) changes related to its material impacts, risks and opportunities compared to
the previous reporting period;

(d) a list of the DRs complied with in preparing the sustainability statement, allowing users to
identify where the related disclosures are located in the sustainability statement and giving,a
separate indication of those that are incorporated by reference {{Brafi}l-Amended(see,ESRS 1,
Chapter 9.3);

eh#d—la-beu-r—rt—sha“—d-rsel-ese—a I|st of supplementary information prowded in accordance W|th

ESRS 1, Chapter 8.2;

(f) _its exposure to the heightened risk of incidents related to ehiteHaboukraneforced or compulsory
labour and child labour by type of operations (such as manufacturing plartplants), or by
countries or geographies with operations®-—Fhis-disclosurerelates e [Draft]l Amended-ESRS-S1
and{Braftl Amended-ESRS-S2, if the undertaking is€onneeted through its own operations or its

upstream and downstream value chain to matekial negative impacts related to forced or
compulsory labour or child labour; and

(f) atable of all the datapoints that derive ffomiother EW legislation as listed in Appendix A of this
Standard, indicating where they can be found inythe sustainability statement or, for those that
the undertaking has assessed as not'material, that they are ‘Netnot material’.

APPLICATION REQUIREMENTS FOR IRO-2

AR 2327 for para. (new) The description of #s-material mpeet-s—nsks and opportunmes challee
2837(a)

related dependenues to the extent that is necessarv for greep(—s-) an understandlng derstanding of
impacts;those risks and opportunities-erfortherelated-topicls)dependingon.

Paragraph 51 of ESRS 1 appI|es in presentmg the nature—ef—t—he—rmpaets—n&ks—ané

themdisclosure prescribed by th|s DR.

AR 2428 for,para. The undertaking may present the description of its material #mpeaet—+iskimpacts, risks
2837(a) or eppertunityopportunities in the same location as its disclosures on the related
policies, actions, metrics and targets-and-metries through which it addresses them, in
order to avoid duplication and support a coherent narrative. If the undertaking
exercises this option, it shall still present a concise description of its material impacts,
risks and opportunities alongside its disclosures prepared in accordance with IRO-2.

AR 2529 for para. (AR 19) The undertaking may present the disclosure as a content indey, i.e. a tabular
2837(d) list of the DRs included in the sustainability statement, to support the identification

8 This information supports the information needs of financial market participants subject to Regulation (EU) 2019/2088 because it is derived from

additional indicators related to principal adverse impacts as set out by indicator # 12 and 13 in Table Ill of Annex | of Commission Delegated Regulation
(EU) 2022/1288 with regard to disclosure rules on sustainable investments (“Operations and suppliers at significant risk of incidents of forced or
compulsory labour” and “Operations and suppliers at significant risk of child labour”).
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APPLICATION REQUIREMENTS FOR IRO-2

of where they are located (page/paragraphs). It may present the list of information
incorporated by reference in an appendix within its sustainability statement, or by
including the necessary information in the list of reported DRs as required in paragraph
2837(d).

Alternatively, the undertaking may directly reference the DR numbers within its
sustainability statement (e.g. in section headings or paragraph titles), without needing
a separate tabular list of DRs (content index).

The undertaking may present the ‘supplementary’ information provided under
paragraph 37(e) highlighting it in the section headings, paragraph titles, or the
aforementioned content index, which shall clearly distinguish it as supplementagy.

General Disclosure Requirements (‘GDR’) for policies, actions, metrics and targets

29-38. (new) Information about policies, actions, metrics and targets shall enablé'aniunderstanding of the
level at which the undertaking isaderessingaddresses its material impacts; risksiand.opportunities, i.e.
at topic or sub-topic level. f-instances-wherelf the undertaking has adopted policies-e+, put in place
actions-er, set targets or uses metrics only for certain aspects entyaf a topie, this shall be reflected in
the way the disclosure is prepared and presented, enabling arstnderstanding—efhewusers to
understand the eeveredspecific aspects relote—to—the—correspondingfraterialimpacts—risks—and
epportunitiesthat are covered.

306-(62_and 72 amended) If the undertaking has not adopted policies, actions, metrics and targets with
reference to a topic related to material impacts, risks and,opportunities, it shall disclose this fact.

32:40. (56) The undertaking shall apply the requirements provided in-thisseetion;below when it discloses
either in accordance with a topical standard or on an entity-specific basis; on policies, actions, metrics
and targets aﬁd-meme&related to materlal lmpacts rlsks and opportunltles—eﬁhe#mel-md-emﬂ-y—e#a{—a

irg—. In particular,

it shall apply the generalfdisélostse requirements in relation to :

(a) its policies; and actions and-targets-whichto address the prevention, mitigation and remediation
of actual and potential material negative impacts, and to address material risks and/or te-pursue
actual and'poteftial material positive impacts and material opportunities; erand

(b) the metries andhthe targets to assess progress over time in relation to its material impacts, risks
and oppoftunities.

APPLICATION REQUIREMENTS FOR GDR PATM

AR 2630 for para. (new) Wherelf the undertaking applies the same policies, actions, metrics and/or
2933 targets across more than one material impact, risk an</or opportunity (or topic), it
may disclose the information justonly once, in aggregate, reflecting the level at which
they are managed, while making clear the scope of its application. It may cross-refer
to that information from other locations in the report where it is relevant.

If the undertaking categorises its material impacts, risks and opportunities based on
management priorities that reflect and align with the undertaking’s strategy and
business model, it may structure and present its disclosures in a way that reflects the
managerial approach.
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APPLICATION REQUIREMENTS FOR GDR PATM

AR 2731 for para. -(new) Whenlf the undertaking uses-a-tabularferm-forpresentingpresents its
3039 material impacts, risks and opportunities (IRO-2, paragraph 2837(a)) and the related

topics in a tabular form, it eaamay indicate in the same table the material topics
andfor material impacts, risks and opportunities for which it kasdoes not i

plaeehave policies, actions or targets; in place by using-a-cheekmarkmarking them
as such in the table.

AR 2832 for para. (new) The infermationlevel of detail provided may vary in-the-level-ef-detailprovided
2938 with regard to each DR, depending on the nature of the material impacts;risks and

opportunities in question, and e# differences in the undertaking’s currentappteach to
their management.

The level of detail provided should be proportionate to the severity ofhe impacts, the
magnitude of risk or opportunity, or the importance of tifemimpatts, risks and
opportunities for the undertaking’s strategy and business model.

The |nformat10n should wherever possible, be specific to the reporting perlod—aﬁd

(new) When reporting on policies, actions, metricsiand targets, the undertaking shall
report relevant information, avoiding |nformatlon that is boilerplate, and therefore not
relevant for users

m—aeee#danee—wﬁh—[—Dm#]—Amended—ESR%—ZéBM—l— Excessive deta|I espeuallv about

common practices, which afie knewn t@freasonably knowledgeable users, may obscure
material information.

AR 2933 for para. {rew)—TFhe(new)l To awoid duplication and support a coherent narrative, the
3240 undertaking may present the description of its material impacts, risks and
opportunities) as required under IRO-2, paragraph 2837(a), alongside information
about the policies, actions, metrics and targets and—metries—through which it

addresses them—e—sveic-deplicadorandsupperiacahereaanmatve,

General Disclosure Requirement for policies — GDR-P

33:41. (64) The\oebjective of this GDR is to prevideenable an understanding of the policies that the
undertaking has in place to address the prevention, mitigation ardor remediation of material actual
and potential materialnegative impacts, manageand to address material risks and pursue material

opportunities—=i-re—individuatlyrersin-Righerlevelbrersrsussoithenm or related-r 2 lasndadingan

impacts.
34-42. (65 amended) The undertaking shall disclose the following information about policies adopted to
ranageaddress its material impacts, risks and opportunities:

(a) a description of the key contents of the policy, including its general objectives and the material
impacts, risks or opportunities te-which-the-peheyit relates to, and, if there have been changes
to the policies adopted during the reporting period, a description of those changes;

(b) a description of the scope of the policy, or of its exclusions, in terms of the undertaking’s own
operations, its upstream andfor downstream value chain and geographies and, if
relevantdefined, the affected stakeholder groups;

A=A ELEAA . B LA

[Braft] Amended FSRS 2 Exposure Draft—Jtuly2025General Page 22 of 2629

Disclosures — V1 Unapproved draft




Amended-ESRS 2 — ExposureGeneral Disclosures — V1 — Unapproved Draft —+#y- November 2025

(c) whenif the policy refers to third--party- standards or initiatives that the undertaking commits to
respect through the implementation of the policy, a reference to suehthe third-party standard
or initiative in question; and

(d) for social topics, a description of the consideration given to the interest of affected stakeholders
in setting this policy,~when-apphicable:if such considerations have been given.

35-43. (new from S1-S4) The undertaking shall disclose whether it has an overarching human rights policy
committing to implement® the UN Guiding Principles on Business and Human Rights, the ILO Declaration
on Fundamental Principles and Rights at Work and the OECD Guidelines for Multinational Enterprises.
If this is the case, the undertaking shall disclose the information accerding—te—the provision

definedspecified in paragraph 34—Fhe-humanrightspelieyd2 and shall specify which groups of affected
stakeholders are covered (fer—example;e.g. own workforce—and, workers in the value chain‘being

distinetfrem, affected communities, consumers and end-users).

APPLICATION REQUIREMENTS FOR GDR-P

AR 3034 for para. When disclosing erinformation about its human rights policy to implement the UN
3543 Guiding Principles on Business and Human Rights, the undertaking shall consider the
International Bill of Human Rights, which consists of the Universal'Declaration of
Human Rights and the two Covenants that implement theém, and the ILO principles
concerning fundamental rights set out in the International Labour Organization’s
Declaration on Fundamental Principles and Rights at Work.

(moved from Social
AR as indicated in
the Social PAT
version zero)

General Disclosure Requirement for actions and resources — GDR-A

36-44. (67) The objective of this GDR is to prevideendbleian’understanding of the undertaking’s key actions,
taken anéfor planned, to_address and manage ‘its material impacts, risks and opportunities, either

and where applicable, to achieve the/objectives of related policies.

37:45. (68 amended) When the undértakingiimplements key actions to manage material impacts, risks and
opportunities, it shall disclosé:

(a) hea description of4he keyactions taken in the reporting year and those planned for the future,
including their scope‘and timeframe; and

(b) the expected outcomes of the key actions and, where applicable, how their implementation
contributes to theaehievementefachieving the related policy objectives.

38:46. (69 amended) Where significant financial resources (operational ard/or capital expenditure) have
been or are'expected to be allocated to the implementation of the key actions, the undertaking shall:

(a)describe the type of current and future significant financial-reseureesand-ether resources allocated
tothe key“actions, and whether the ability to implement these key actions depends on specific
preconditions (e.g. granting of financial support or public policy and market developments);

(b) disclose the amount of significant financial resources allocated to the key actions in the reporting
period (if any), and indicate the corresponding line items anefor notes where they are included in the
financial statements; and

(c) provide an indicative range of future financial resources expected to be allocated for the
implementation of the key actions.

9 (SFDR table 1 indicator 11 and SFDR table 3 indicator 9).
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APPLICATION REQUIREMENTS FOR GDR-A

AR 3135 for para.

3745

(AR 22) Key actions in the context of this DR are those actions that play a significant
role in addressing the undertaking’s material impacts, risks and epportunitiesrelated
to-areperted-topic-including theopportunitiesincluding actions taken to support the

provision ferof remedy.

Key actions include actions that are part of the undertaking’s business practices,
sustainability due diligence and overall business and risk management .

Key actions may have been initiated in prior reporting periods and continue tqg be
implemented or produce effects in the current reporting period. For the saké of
understandability, key actions may be aggregated where-apprepriate-if agplicable.
Conversely, whenif key actions cover more than one material impact,isk or
opportunity, this can be indicated and cross-referenced if necessary.

AR 3236 for para.

3745

(new) Actions carnmay be individuatundertaken individually or-takefin, collaboration
with other undertakings, especially wherif actual impactsser potential impacts are
systemic or widespread in nature and cannot be addressed by the undertaking alone.

WhetherUsers may find it useful to know whethegakeyaction is collaborative-is=

uling ——

AR 3337 for para.

3745

(new) Envirenmentalin the description of environmeatal actions-can, these may be
classified aeeordingtoin accordance with themitigation hierarchy (i.e. eentributingte

av0|dance m|n|m|sat|on restoratlon and compensatlon) Sueh—m#e%mahen—os—a

AR 3438 for para.

3845(a)

(68(a)(b) amended) The scope of the-key actions refers to their coverage in terms of
activities within its own operations; (direct actions), its upstream# and downstream
value chain-grgtip-of (indirect actions), subsidiaries, geographies, and; if
a-ppheabJe—deﬁ ned the affected stakeholder groups—'Fhese—mel-ud-e—aeHens—t—ha{—a%e

mahagekentdn.scope. The timeframe refers to the time horlzons over which the
undertaking intends to complete each action.

AR 3539 for para.

38(AR23)46

Theyndertaking may present the information on resource allocation in the form of a
table broken down between (i) capital expenditure and operating expenditure, and
between (ii) resources applied in the current reporting year and the planned
allocation of resources over specific time horizons.

AR 3640 for para.

38(ad6(b)(c)

(new}Examples-of-other). If the undertaking has allocated significant non-

monetaryfinancial resources thatmay-be-included-are-human-—capitaH(e.g. full-time
equivalent alecation)-ernaturalresources-altoeated), the information about those
resources may be presented as non-monterary quantities.

AR41 for para.

(new) When preparing disclosures on significant financial resources that have been

46(b)(c)

or are expected to be allocated to the implementation of key actions, the
undertaking may limit the disclosure to:

(a) its approved and announced key actions and action plans; and

(b) its planned sources of funding for implementing these key actions.

General Disclosure Requirement for metrics — GDR-M
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47.(74) The objective of this GDR is to previdean-understandingsupport the preparation of the disclosures
on metrics by the undertaking-diseleseswhieh.

39.48. (75 and 76 amended) The undertaking shall disclose the metrics required by topical standards, in
relation to material impacts, risks and opportunities as well as metrics defined on an entity-specific
basis, in accordance with ESRS 1, paragraph 11. This may include those used by the undertaking to
evaluate its performance and to track the effectiveness of its actions to manage its material impacts,
risks and opportunities,—i R i e i —

sppertaitdesarelated-io e

41-49. (77 amended) For each metric; the undertaking shall disclose:

(@) the metric itself, its unit of measurement, the calculation methodology; nd the
sources wsed-as(e.g. input teparameters) used for the calculation, and ere relevant, the
estimation methodology, including significant assumptions and limitations;

(b) for environmen . . frenmmen
I . : i

{e}—fervalue chain metrics, if applicable, the reliance on data fromyindi ources or proxies; and

where-applicable-the planned actions to improve the datalg the future if such actions

are planned (see [Braftl-Amended-ESRS 1, Chapter 5); and

AR 3742 for para. (76 ame Metrics include those defined in-the ESRS, as well as

4148 R an entity-specific basis, whether taken from other sources or
the undertaking itself, such as for {Braft}-Amended-ESRS S2-54 topical

AR 3843 for parad | {FHefamended

4249(a)

e European system of units of measurement stems from the International System
of Units (SI). The units of measurement shall be expressed using the names and
symbols set down in Directive 80/181/EEC, as amended by Directive 2009/3/EC.
Metrics shall be disclosed using the units specified in the topical standards, which are
aligned with this Directive. Sl prefixes and their corresponding symbols may be used
to designate certain decimal multiples or submultiples where appropriate, in order to
present values at the level the undertaking considers most appropriate. For example,
instead of reporting 1 200 000 tCO2e, the undertaking may report 1.2 MtCO2e.

AR 44 for para. (new) Contextual information about a metric may include:

49(c . .

49(c) a) the reasons why the undertaking has chosen a particular measurement
approach, as well as the reasons for the inputs and assumptions it uses; and

b) for environmental metrics, the specific environmental conditions and

characteristics of the area where the impact is occuring that are necessary to
understand the metric in question.
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General Disclosure Requirement for targets — GDR-T

42.50. (79 amended) The objective of this GDR is to prevideenable an understanding of how the
undertaking sets targets, as defined in terms of expected results for people, the environment or the
undertaking itself, and of how it tracks the effectiveness of its policies and actions in relation to its
material impacts, risks and opportunities, eitherindividuatly-orata-higherleveHie—groupsofimpacts;
risks-and-eppeortunitiesorrelatedtepicsiandefas well as the overall progress and effectiveness towards
the adopted targets over time. This includes — where applicable — whether the progress is aligned with
a related action plan ard/or whether any significant facts and circumstances related to the action plan
affect the achievement of the target.

43.51. (80 amended) The undertaking shall disclose the measurable, time-bound, outcome-griented
qualitative or quantitative targets it has set related to its material impacts, risks and opportunities;

For each target the undertaking shaII dlsclose
(a) adescription of the relationship of the target to its policy objectives and actions;

(b) the defined target value (or level when-if the target is qualitative) to be achieved, including;
where-applicable; whether the target is absolute or relative if thesg aredefined as such and in
which unit it is measured;

(c) the scope of the target, in terms of the undertaking’s activities within its own operations and/or
its upstream and/er downstream value chain, as well as geographical boundaries;

(d) whereapphieable-the baseline value (or level whenif thetarget is qualitative) and the base year
from which progress is measured, if defined by thewndertaking;

(e) the target year or period to which the target applies, and; if applicable;the undertaking has set
any milestones or interim targets-set, a desctipfion afithose milestones or interim targets;

(f) the methodologies; and significant,assumptionsiused to define targets, whether the target is
required by law, and, where applicable, the selected scenarios on which it is based, the key data
sources and the level compatibility with national, EU or international policy goals; and

(g) whether the undertaking’s targets related to environmental topics are based on conclusive

scientific evidencecra-i-isisthecose hovthetarsetconsicersosslosisalthrashalds

44.52. (81 amended) If the undertaking has not set any measurable outcome-oriented targets, it shall
disclose whether and,qif so, how it,nevertheless tracks the effectiveness of its policies and actions in

relation to its material impacts, risks and opportunitieseitherindividuatly-erata-higherlevelgroups
:; o o jes)..

APPLICATION,REQUIREMENTS FOR GDR-T

AR 3945 for para. (AR 24 amended) When disclosing targets related to the prevention or mitigation of
4351 environmental impacts, a clarification may be provided on whether targets related to
the reduction of the impacts are in absolute or relative terms. When targets address
the prevention or mitigation of seciakimpactsmaterial potentialimpacts in ESRS S1-
S4, they can be specified in terms of the effects on outcomes for affected
stakeholders.

‘Based on conclusive scientific evidence’ shall be understood as the use of robust,
peer-reviewed or otherwise authoritative biophysical information that identifies
relevant ecological thresholds or that quantifies conditions, trajectories, and
constraints using empirical data, modelling, or recognised scientific frameworks. Such
evidence shall enable the undertaking to set ecologically grounded, context-specific
and measureable targets.
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Appendix A: List of datapoints in cross-cutting and topical standards that derive from
other EU legislation

This Appendix is an integral part of [Drafil-AmendedESRS 2 The table below-illustratesESRS 2 and provides
a_non-binding illustration of the datapoints in {Braft}-Amended-ESRS 2 and topical ESRSstandards that
derive from other EU legislation.

[THIS MAPPING DOES NOT TAKE INTO ACCOUNT CHANGES TO PILLAR 3 POTENTIALLY ARISING FROM4IHE
PILLAR 3 CONSULTATION IN PROGRESS]

Table 1: detapeintsDatapoints in the main body of the stenderdStandard

Disclosure SFDR?? Pillar 3!! reference Benchmark EU
H H 12
Requirement :‘;mc! reference Regulation Climate Law™®
related datapoint in reference
reference
Peaf-Araerded
ESRS
ESRS 2 GOV-1 Delegated Regulation
Percentage of board (EU) 2020/1816,
Annex Il
members who are
independent
ESRS 2 GOV-4 Indicator Delegated Regulation
Statement on due number 10 (EU) 2022/1288,
dilicence Table #3 of Annex |
& Annex 1
ESRS 2 SBM-1 Indicators Article 449a Regulation Delegated Regulation

number 4Table
#1 of Afnnex 1

(EU)No 575/2013; (EU) 2020/1816,

Annex Il

Involvement in
activities related to
fossil fuel activities

Commission
Implementing Regulation
(EU) 2022/2453%Table 1:
Qualitative information
on Environmental risk
and Table 2: Qualitative
information on Social
risk

ESRS2:SBM-1 Indicator
number 9 Table

#2 of Annex 1

Delegated Regulation
(EU) 2020/18186,
Annex Il

10 Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related

disclosures in the financial services sector (Sustainable Finance Disclosures Regulation) (OJ L 317, 9.12.2019, p. 1).

11 Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012 (Capital Requirements Regulation ‘CRR’) (OJ L 176,
27.6.2013, p. 1).

12 Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial
instruments and financial contracts or to measure the performance of investment funds and amending Directives 2008/48/EC
and 2014/17/EU and Regulation (EU) No 596/2014 (OJ L 171, 29.6.2016, p. 1).

13 Regulation (EU) 2021/1119 of the European Parliament and of the Council of 30 June 2021 establishing the framework for achieving
climate neutrality and amending Regulations (EC) No 401/2009 and (EU) 2018/1999 (‘European Climate Law’) (OJ L 243, 9.7.2021,
p. 1).

14 Commission Implementing Regulation (EU) 2022/2453 of 30 November 2022 amending the implementing technical standards laid
down in Implementing Regulation (EU)2021/637 as regards the disclosure of environmental, social and governance risks
(0J L 324,19.12.2022, p.1.).



Disclosure SFDR™? Pillar 3! reference Benchmark EU
. H 12
Requirement :‘anc! reference Regulation Climate Law™®
related datapoint in reference
reference
Peaf-Araerded
ESRS
Involvement in
activities related to
chemical production
ESRS 2 SBM-1 Indicator Delegated Regulation
Involvement in number 14 (EU) 2020/1818%,
o Table #1 of Article 12(1)
activities related to .
controversial Annex 1 Delegated Regulation
weanons (EU) 2020/1816,
P Annex I
ESRS 2 SBM-1 Delegated Regulation
. (EU) 2020/1818,
Involvement in .
o Article,12(1)
activities related to .
cultivation and Delegated Regulation
. (EU) 2020/1816,
production of
Annex/l
tobacco
ESRS E1-1 Regulation
Transition plan for (1I59U) 2021/11
climate change Article 2(1)
mitigation
ESRS E1-6 Indicator Article 449a Delegated Regulation
GHG emission ;;n(;sz:\:;(a;)le Regulation (EU) '(Al‘irléJi)dZeogo/lSl&
reduction targets No 575/2013;
Commission
Implementing Regulation
(EU) 2022/2453
Template 3: Banking
book — Climate change
transition risk: alignment
metrics
ESRSE1-7 Indicator

Energy consumption
from fossil sources
disaggregated by
sources (only high
climate impact
sectors)

number 5 Table
#1 and Indicator
n. 5 Table #2 of
Annex 1

I35 commission Delegated Regulation (EU) 2020/1818 of 17 July 2020 supplementing Regulation (EU) 2016/1011 of the European
Parliament and of the Council as regards minimum standards for EU Climate Transition Benchmarks and EU Paris-aligned Benchmarks

(0J L 406, 3.12.2020, p. 17).
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Disclosure SFDR™? Pillar 3! reference Benchmark EU
. . 12
Requirement :‘anc! reference Regulation Climate Law™®
related datapoint in reference
reference
Peaf-Araerded
ESRS
ESRS E1-7 Energy Indicator
consumption and number 5 Table
mix #1 of Annex 1
ESRS E1-8 Indicators Article 449a; Regulation Delegated Regulation
number 1 and 2 | (EU) No 575/2013; (EU) 2020/1818,
G S 1,2,3
ross cF)p'e L Table #1 of Commission Article 5(1), 6 and 8(1)
GHG emissions . .
Annex 1 Implementing Regulation
(EU) 2022/2453
Template 1: Banking
book — Climate change
transition risk: Credit
quality of exposures by
sector, emissions and
residual maturity
ESRS E1-9 Regulation

GHG removals and
carbon credits

(EU) 2021/11
19,

Article 2(1)
ESRS E1-11 Delegated Regulation
Exposure of the (EU) 2020/1818,
benchmark portfolio Annex ”. Delegated
to climate-related Regulation
physical risks (EU) 2020/1816,
Annex I
ESRS E1-11 Article 449a Regulation
Location of (EV) N(.) 5.75/2013;
L Commission

significant assetssat . .
materialphysical risk Implementing Regulation

(EU) 2022/2453

paragraphs 46 and 47,

Template 5: Banking

book - Climate change

physical risk: Exposures

subject to physical risk.
ESRS E1-11 Article 449a Regulation
Breakdown of the (EU) No 575/2013;
carrying value of its Commission
real estate assets by Implementing Regulation
energy-efficiency (EU) 2022/2453
classes paragraph 34;Template

2:Banking book -Climate

change transition risk:
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Disclosure SFDR™? Pillar 3! reference Benchmark EU
. . 12
Requirement :‘anc! reference Regulation Climate Law™®
related datapoint in reference
reference
Peaf-Araerded
ESRS
Loans collateralised by
immovable property -
Energy efficiency of the
collateral
ESRS E1-11 Delegated Regulation
Degree of exposure ,(A{En%)eiﬂfw 1818,
of the portfolio to
climate- related
opportunities
ESRS E2-4 Indicator

Amount of material
pollutants emitted to
air, water and soil;

number 8 Table
#1 of Annex 1
Indicator
number 2 Table
#2 of Annex 1
Indicator
number 1 Table
#2 of Annex 1
Indicator
number 3 Table
#2 of Annex 1

ESRS E3-1 Indicator
number 7 Table

Wa'te?r-related #2 of Annexsl

policies

ESRS E3-1 Indicator

Policy covering areas QUmipr 8 Tle

i . & 2'of'Annex 1

at water risk,

including areas of

high-water stress

ESRSE3-4 Indicator
number 6.2

Totalwater recycled Table #2 of

and reused
Annex 1

ESRS E4-5 Indicator

Activities negatively
affecting
biodiversity-sensitive
areas

number 7 Table
#1 of Annex 1
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Disclosure SFDR'® Pillar 3!! reference Benchmark EU
. . 12
Requirement :‘anc! reference Regulation Climate Law™®
related datapoint in reference
reference
Reafd-frmended
ESRS
ESRS E4-2 Indicator
Policy covering sites | number 14.2
in or near Table #2 of
biodiversity-sensitive | Annex 1
areas
ESRS E5-5 Indicator Directive 2008/98/EC
Non-recvcled waste number 13 of the European
y Table #2 of Parliament and of the
Annex 1 Council of 19
November 2008 on
waste andirepealing
certain Directives
ESRS E5-5 Indicator Mecorainaxoln
number 9 Table accordance with
Hazardous waste & & .
and radioactive #1 of Annex 1 Coungcil Directive
waste 2011/70/Euratom of
19 July 2011
establishing a
community framework
for the responsible
and safe management
of spent fuel and
radioactive waste.
ESRS 2- IRO-2 Indicator
Risk of incidents of numbegl3
Table #3)of
forced labour
Annex |
ESRS 2- IRO-2 Indicator
Risk of incidents of: number 12
. Table #3 of
child labour
Annex |
ESRS 2 GDR-P Indicator Delegated Regulation
Burman rizhts Bolic number 9 Table (EU) 2020/1816,
. gh1s policy #3 and Indicator Annex Il
commitments
number 11
Table #1 of
Annex |
ESRS S1-1 Indicator
Processes and number 11
Table #3 of
measures for
. Annex |
preventing
trafficking in human
beings
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Disclosure SFDR'® Pillar 3! reference Benchmark EU
. . 12
Requirement :‘anc! reference Regulation Climate Law™®
related datapoint in reference
reference
Reafd-frmended
ESRS
ESRS S1-1 Indicator
. . number 1 Table
Occupat.lonal rl.sk #3 of Annex |
prevention policy or
management system
ESRS S1-2 Indicator
Grievance number 5 Table
. #3 of Annex |
mechanism, .
including employee- and Indicator
related rgnatte}::)rsy number 11
Table #1 of
Annex |
ESRS S1-13 Indicator Delegated Regulation
Rate of work-related number 2 Table (EU) 2020/1816,
. #3 of Annex | Annex/I
accidents
ESRS S1-13 Indicator
Number of days lost number 3 Table
s . #3 of Annex |
to injuries, accidents,
iliness
ESRS S1-15 Indicator Delegated Regulation
. number 12 (EU) 2020/1816,
U:adjausted gender Table #1 of Annex Il
pay gap Annex |
ESRS S1-15 Indicator
Annual total number 8 Table
. . #310f Annex |
remuneration ratio
ESRS S1-16 Indicator
Incidents of number 7 Table
AR, W #3 of Annex |
discrimination
ESRS'S1-16 Indicator Delegated Regulation
\ number 10 (EU) 2020/1816,
;li?;::trslghts Table #1 and Annex Il
Indicator n. 14
Table #3 of
Annex |
ESRS S2-1 Indicator
Processes and number 11
Table #3 of
measures for
. Annex |
preventing
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Disclosure SFDR'® Pillar 3!! reference Benchmark EU
. . 12
Requirement :‘anc! reference Regulation Climate Law™®
related datapoint in reference
reference
Reafd-frmended
ESRS
trafficking in human
beings
ESRS S2-1 Indicator
number 4 Table
Code of conduct #3 of Annex 1
ESRS S3-2 Indicator
Grievance number 11
. Table #1 of
mechanism
Annex |
ESRS S2-3 Indicator Delegated Regulation
. number 10 (EU)2020/1816;
.H”T“a” rights Table #1 of Annex 1
incidents
Annex | and
Indicator n. 14
Table #3 of
Annex |
ESRS S3-3 Indicator Delegated Regulation
. number 14 (EU) 2020/1816,
.H”T“a” rights Table #3 of Annex Il
incidents
Annex | and
Indicator n. 14
Table #3 of
Annex |
ESRS S4-2 Indicator
Grievance g
. Table 41 of
mechanism
Annex |
ESRS S4-3 Indicator Delegated Regulation
. number 14 (EU) 2020/1816,
.H”T“a” rights Table #3 of Annex Il
incidents
Annex | and
Indicator n. 14
Table #3 of
Annex |
ESRS G1-1 Indicator Delegated Regulation
Policies consistent number 15 (EU) 2022/1288
. . . Table #3 of
with United Nations
. . Annex 1
Convention against
Corruption
ESRS G1-1 Indicator Delegated Regulation
Protection of number 6 Table (EU) 2022/1288
. #3 of Annex 1
whistle- blowers
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Disclosure SFDR™? Pillar 3! reference Benchmark EU
. H 12
Requirement :‘anc! reference Regulation Climate Law™®
related datapoint in reference
reference
Peaf-Araerded
ESRS
ESRS G1-4 Indicator Delegated Regulation
Convictions and number 17 (EU) 2022/1288
. N Table #3 of
Fines for violation of
. . Annex 1
anti-corruption and
anti-bribery laws
ESRS G1-4 Indicator Delegated Regulation
Actions to address number 16 (EU) 2022/1288
Table #3 of
breaches of Annex 1
Standards of anti-
corruption and anti-
bribery
Table 2: Methodological specifications in AR correspofdinggo EU. legislation
Application SFDR1® Pillar 3 reference Benchmark EU
. . . 18
Requirement in reference Regulation Climate Law?®
[Draft] Amended reference reference
ESRS
ESRS 2 GOV-1 Indicator Delegated Regulation
Board's gender nugerig of (EU) 2022/1288
diversit Table #1 of
¥ Anneéex 1
ESRS E4-5 Indicator
“Land degradation, number 10
e : Table #2 of
desertification, soil
., Annex 1
sealing”
ESRS E4-5 Indicator
. number 141
Soemtiensthat
et

16

disclosures in the financial services sector (Sustainable Finance Disclosures Regulation) (OJ L 317, 9.12.2019, p. 1).
17 Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012 (Capital Requirements Regulation ‘CRR’) (OJ L 176,

27.6.2013, p. 1).

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related

18 Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial
instruments and financial contracts or to measure the performance of investment funds and amending Directives 2008/48/EC
and 2014/17/EU and Regulation (EU) No 596/2014 (0J L 171, 29.6.2016, p. 1).
19 Regulation (EU) 2021/1119 of the European Parliament and of the Council of 30 June 2021 establishing the framework for achieving
climate neutrality and amending Regulations (EC) No 401/2009 and (EU) 2018/1999 (‘European Climate Law’) (OJ L 243, 9.7.2021,

p. 1).
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Application SFDR1® Pillar 3V reference Benchmark EU

Requirement in reference Regulation®® . 10
Climate Law
[Draft] Amended reference
ESRS reference
threatenedNatural Table #2 of
species and Annex 1

protected areas

ESRS E4-2 Indicator
. number 11
e | TR
griculture p Annex 1
or policies
ESRS E4-2 Indicator
. number 12
oot or | Table#2of
‘ .P Annex 1
policies
ESRS E4-2 Indicator
Policies to address number 13
_ Table #2 of
deforestation
Annex 1
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ANNEX T

EFRAG SRB 25 November 2025

O ESRS 2 UNAPPROVED DRAFT

[NOTE THAT THIS APPENDIX WILL NOT BE IN ESRS 2 WHEN DELIVERED TO THE

EC - THIS IS AN APPENDIX TO THE TEG/SRB PAPER FOR THE APPROVAL]

Text proposed by the European Council offering a relief to omit certain prejudicial information

When reporting the information requested by ESRS, the undertaking may omit the following informa,

(a) in

(i)

(ii)

(iii) the undertaking discloses the fact that it has used this e

(iv) the undertaking reassesses at each reporting date wh

omitted;

the undertaking reassesses at each reporting date whether the information may still be

omitted.





